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[Under rule 7{1) of the Insolvency and Bankruptcy (Application to 
Adjudicating Authority for Insolvency Resolution Process of Personal 

Guarantors to Corporate Debtors) Rules, 2019
Date: 15.01.2025

To
Mr. Kalpana Pradeep Shah
503, 504 Bhoomi Towers-a, Behind Jay Apt., Nehru Road, Santacruz 
(E),Mumbai 400 055
From
Central Bank of India, Asset Recovery Branch, Mumbai
Subject: Demand notice with respect to unpaid debt in default due from M/S 
Pasad Impex Pvt. Ltd. company under the Insolvency and Bankruptcy Code, 
2016 read with applicable rules and regulations made thereon
Madam/Sir,
1. This letter is a demand notice of unpaid debt in default due from M/S

Pasad Impex Private Limited company

FORM B [See rule 7(1)]

FORM OF DEMAND NOTICE

 Chander Mukhi, Nariman Point, Mumbai - 400 021
Assets Recovery Branch, 346, Standard Building,

3rd Floor, Dr Dadabhai Naoroji Road, Fort, Mumbai - 400 001

PARTICULARS OF DEBT
1 Total outstanding debt 

(including any interest or 
penalties)

Ac no- 3236995994
Principal Rs. 17,061,658.00 /-
Interest  Rs. 77,301,391.67/-

Penal interest  Rs. 2,90,97,294.44 /-
Charges ---

Total Rs. 99,978,595.18/-
Ac no- 3491641534

Principal Rs. 91,401,245.30 /-
Interest  Rs. 190,907,874.11/-

Penal interest  Rs. 15,318,365.20 /-
Charges ---

Total Rs.273,856,821.31 /-
Ac no- 3461933032

Principal Rs. 19,805,570 /-
Interest Rs. 55,150,199.85 /-

Penal interest Rs. 3,317,704.08 /-
Charges ---

Total Rs.78,273,473.93 /-

2 Amount of debt in default Rs. 45,21,08,890.42/- + interest 
and charges

3 Date when the debt was due 26/10/2015
4 Date when the default 

occurred
27/12/2015

5 Nature of the debt Financial Debts Term Loan
6 Secured debt including 

particulars of security held, 
the date of its creation, its 
estimated value as per the 
creditor (as applicable), and 
details of securities

situated at 1st Floor, S-2 wing, 
Purnashanti Heights, Mahatma 
Phule Road, Behind Prabhat Market, 

Premises Unit No. B-29, Basement 
in Building known as “Nav Vyapar 
Bhavan” and in the Society Nav 
Vyapar Bhavan Premises Co- op 
Soc. Ltd. At Princess Dock Division, 
49, P.D. Mello Road, Carnac Bunder, 
Masjid Bunder (East), Mumbai – 400 
009. Personal Guarantee of Directors

7 Unsecured debt (as 
applicable)

NA

8 Details of retention of title 
arrangements (if any) in 
respect of goods to which the 
debt refers (attach a copy)

9 Particulars of an order of a 
court, tribunal, or arbitral 
panel adjudicating on the 
default, if any (attach a copy 
of the order)

The matter has been carried 
forward before debt recovery 
tribunal – DRT- 3 O.A 598/2018

10 Record  of  default  with  the  
information utility, if any 
(attach a copy)

NA

11 Details of succession 

of a WILL, or letter of 
administration, or court 
decree (as may be 
applicable), under the Indian 
Succession Act, 1925 (10 of 
1925) (attach a copy)

NA

12 Provision of law, contract, 
or another document under 
which debt has become due 
(attach a copy)

Indian Contract Act, 1872, and the 
law relating to the liability of the 
guarantor based upon the deed of 
Guarantee in the matter, executed 
by the Guarantor in favor of the 
Financial Creditor and the documents 

13 A  statement  of  the  bank  
account  where deposits are 
made or credits received 
normally by the creditor in 
respect of the debt of the 
corporate debtor, from the date 
on which the debt was incurred

A  copy  of  the  bank  statement  is  
attached herewith

14 List of documents attached 
to this notice in order to 
prove the existence of debt 
and the amount in default

•Sanction Letter dated
07/01/2013, 08/10/2014, 16/08/2015 
(Exhibit A)
•Deed of Guarantee dated 

•Copy of Recall/Demand Notice 
dated 13/05/2024. (Exhibit C)
•Copy of Invocation of Guarantee 
dated 20/07/2024 (Exhibit D)
Copy of Bank Statement. (Exhibit E)

3. If you believe that the debt has been repaid before the receipt of this
notice, please demonstrate such repayment by sending to us, within

a) an attested copy of the record of electronic transfer of the unpaid
amount from the bank account of the guarantor; or
b) evidence of encashment of cheque for the unpaid amount issued by the 
guarantor; or
c)an attested copy of any record that an attested copy of any record that 
M/S Pasad Impex Private Limited company has received the payment

4. The undersigned request you to unconditionally pay the unpaid debt in
default in full within fourteen days from the receipt of this letter failing
which the insolvency resolution process, under the Code, shall be initiated 
against you

Yours sincerely
Name in block letters:
PAWAN KUMAR JHA Chief Manager
Address of Person Signing:
Asset recovery Branch, SMRO
Standard building, D. N. Road, Fort, Mumbai - 400001

PUBLIC NOTICE 
Notice is hereby given that our clients (1) Pushpaben Shantilal Gindra; 
and (2) Shantilal Punshi Gindra ("Gindras") owning the within 
mentioned flat and Holders/Members of within mentioned Shares of 
Nava-Kandivali Co-operative Housing Society Ltd. have contracted to 
sell, transfer and assign the same to (i) Pooja Dhanji Gada and (ii) 
Bhavna Dhanji Gada ("Gadas") under Agreement to Sale dated 
31.03.2021 duly registered with the Joint Sub-Registrar of 
Assurances, Borivali 2, on 26.07.2021 under Sr.No. 7576 of 2021. It is 
represented by Gindras : 

(a) That the Original Agreement dated 03.10.1987 made between
Anup Dilip Kerkar ("Mr. Kerkar") and Arpanna Construction Co.
("Developer") is lost/misplaced and hence not traceable despite
diligent search, though referred to in the Original Agreement dated 
28.10.1987 read with Deed of Confirmation dated 19.07.2002,
registered with the Sub-Registrar of Assurances at Borivali No. 2
under Sr.No. BDR-5-5673 of 2002, ("Deed of Confirmation").

(b) That Page Nos. 1 to 7 and Page Nos. 30 to 31 from the said
Original Registered Deed of Confirmation dated 19.07.2002 are
lost/misplaced and hence not traceable despite diligent search.

(c) That the abovementioned original lost documents are not
deposited with any persons or institutions, or otherwise used to
encumber the within mentioned Flat and Shares, and thus even
the absence of the aforesaid Original Documents the within
mentioned Flat and Shares are free from any encumbrance or third 
party rights of whatsoever nature.

Gindras have lodged Online Police Complaint with the Kandivali Police 
Station on 04.01.2025 (Complaint ID No. 952/2025). Gindras have 
agreed to complete the transaction after filing appropriate Consent 
Terms in High Court Suit (L) No. 5369 of 2024 subject to the receipt of 
the balance consideration to be paid by Gadas to Gindras. 
In case any person comes across the aforesaid original documents or 
is by any chance in possession of any of the aforesaid documents or 
has knowledge about the same they are required to report to the 
Kandivali Police Station and to hand over the same to the Kandivali 
Police Station under above Complaint No. 952/2025 within 10 days 
from the date of the publication and to intimate the same to the 
undersigned. 

SCHEDULE 
Flat No. 402 admeasuring about 650 sq.ft. carpet area, Wing "B-4" of 
the Building Type I, Kandivali (W), Mumbai-400067, alongwith the 
Share Certificate dated 09/10/1982 bearing No. 37 issued in respect of 
5 Paid up shares having distinctive Nos. 181 to 185 (both inclusive) 
issued by The Nava-Kandivali Co-operative Housing Society Ltd. 
bearing Registration No. B4557 of 1961 having registered address at 
B1-B-2, Ground Floor, Dileep Apartments, Kamla Nagar, M. G. Road, 
Kandivali (W), Mumbai-400067. 

Dated this 14th day of January, 2025 
For Vinod Mistry & Co. 

Sd/- 
Advocates High Court 

Raja Bahadur Mansion, 2nd Floor,  
20, Fort, Mumbai-400023

PUBLIC NOTICE 
NOTICE is hereby given that I am investigating the title of Mr. Samir 
Zinulabadin Malik, who is claiming to be the sole and absolute Owner 
of and is seized, possessed of and otherwise absolutely entitled to all 
that piece and parcel of Plot of Land bearing Hissa No. 22, Survey No. 
64 and CTS 706/59/D, admeasuring about 120 Square Meters; lying, 
being and situate at Village Borla, Chembur, in the Taluka South 
Salsette in Registration and Sub-Registration District of Bandra in 
Bombay Suburban District AND (ii) Plot of Land bearing Hissa No. 22, 
Survey No. 64 and CTS 706/59/D, admeasuring about 120 Square 
Meters; lying being and situate at Village Borla, Chembur, in the Taluka 
South Salsette in Registration and Sub-Registration District of Bandra 
in Bombay Suburban District, (hereinafter collectively referred to as 
"the said Poroperties") more particularly mentioned in the SCHEDULE 
hereinunder written. 
Any and all persons/entities having any right, title, claim, benefit, 
demand and/or interest etc. against the said Properties mentioned in 
the Schedule hereinunder or any other rights, title, interest etc. or any 
part thereof including any right, title, claim, benefit, demand and/or 
interest etc. by way of sale, exchange, let, lease, sub-lease, license, 
assignment, mortgage, inheritance, bequest, succession, gift, lien, 
charge, maintenance, easement, tenancy, sub-tenancy, trust, 
occupation, possession, family arrangement/settlement, decree and/or 
order of any Court of law, Tribunal, Authority and/or any other forum, 
is/are hereby required to make the same known in writing, along with 
supporting documentary evidence, to the undersigned at the address 
Adv. Dilip S. Kulkrani, Flat No. 16, Laxmikant Apartments, S. Keer 
Road, Off. T. H. Kataria Marg, Matunga Road (West), Mumbai-400016, 
within 14 (fourteen) days from the publication hereof, failing which, any 
and all the rights, title, claims, benefits, demands and/or interests etc., 
if any, shall be deemed to have been waived and abandoned.  

THE SCHEDULE ABOVE REFERRED TO : 
ALL THAT piece and parcel of Plot of Land (i) bearing Hissa No. 22, 
Survey No. 64 and CTS 706/59/D; lying being and situate at Village 
Borla, Chembur, in the Taluka South Salsette in Registration and Sub-
Registration District of Bandra in Bombay Suburban District AND (ii) 
Plot of Land bearing Hissa No. 22, Survey No. 64 and CTS 706/59/D, 
admeasuring about 120 Square Meters; lying being and situate at 
Village Borla, Chembur, in the Taluka South Salsette in Registration 
and Sub-Registration District of Bandra in Bombay Suburban District. 

Sd/- 
Adv. Dilip S. Kulkarni 

Advocate, Bombay High Court, 
Flat No. 16, Laxmikant Apartments, 

S. Keer Road, Off. T. H. Kataraia Marg,
Matunga Road (West), Mumbai-400016

Cell : 9820207634 
Email : di|ipin1960@yahoo.com




